S.P.F. No. 8
STANDARD LESSORS CONTINGENT
AUTOMOBILE POLICY

(hereinafter called the Insurer) No.

WHEREAS AN APPLICATION HAS BEEN MADE BY THE APPLICANT (HEREINAFTER CALLED THE INSURED) TO THE INSURER FOR A CONTRACT OF
LESSORS CONTINGENT AUTOMOBILE INSURANCE AND THE SAID APPLICATION FORMS PART OF THIS CONTRACT OF INSURANCE AND IS
ITEM | AS FOLLOWS:

1. FULL NAME OF APPLICANT (LESSOR)

POSTAL ADDRESS

POSTAL CODE

2. POLICY PERIOD: From T0 12:01 AM. STANDARD TIME AT THE APPLICANT'S
'ADDRESS STATED HEREIN AS TO EACH OF SAID DATES

3. THE AUTOMOBILES IN RESPECT OF WHICH INSURANCE IS TO BE PROVIDED ARE THOSE WHICH ARE OWNED BY THE APPLICANT AND WHICH ARE LEASED UNDER A LEASE
CONTRACT FOR PERIODS OF NOT LESS THAN 30 DAYS AND FOR WHICH UNDER THE TERMS OF THE LEASE CONTRACT THE LESSEE HAS UNDERTAKEN TO OBTAIN AND MAINTAIN
INSURANCE.

THE AUTOMOBILES LEASED UNDER SUCH LEASE CONTRACTS ARE AS FOLLOWS:

NUMBER AT INCEPTION NUMBER AT INCEPTION
TYPE DATE OF POLICY TYPE DATE OF POLICY

OTHER (SPECIFY)
PRIVATE PASSENGER

COMMERCIAL TRUCKS

THE BASIS OF RATING AND CALCULATION OF THE PREMIUM PAYABLE SHALL BE IN ACCORDANCE WITH THE PREMIUM COMPUTATION STATEMENT ATTACHED HERETO.

4. THE APPLICANT HEREBY DECLARES THAT LEASE CONTRACTS WILL CONTAIN AN UNDERTAKING BY THE LESSEE (S.C.F. NO. 1) TO OBTAIN AND MAINTAIN A STANDARD
AUTOMOBILE POLICY (OWNER’S FORM) IN THE NAME OF THE APPLICANT, ENDORSED TO GIVE PERMISSION TO RENT OR LEASE, FOR INSURANCE COVERAGES NOT LESS THAN
THOSE SPECIFIED IN SUCH UNDERTAKING.

5. THIS APPLICATION IS MADE FOR A POLICY OF LESSORS CONTINGENT AUTOMOBILE INSURANCE AGAINST ONE OR MORE OF THE PERILS MENTIONED IN THIS ITEM UPON THE
TERMS, CONDITIONS, PROVISIONS, DEFINITIONS AND EXCLUSIONS OF THE STANDARD AUTOMOBILE POLICY (OWNER'S FORM) BUT ONLY FOR INSURANCE UNDER THE
SECTION(S) OR SUBSECTION(S) FOR WHICH A PREMIUM IS SPECIFIED IN THIS ITEM AND NO OTHER AND FOR THE FOLLOWING SPECIFIED LIMITS AND AMOUNTS:

INSURING ADVANCE
AGREEMENTS PERILS LIMITS AND AMOUNTS PREMIUM
SECTION A $ (EXCLUSIVE OF COSTS AND POST JUDGMENT INTEREST) FOR LOSS OR DAMAGE $
THIRD PARTY B P O A a2 98 RESULTING FROM BODILY INJURY TO OR THE DEATH OF ONE OR MORE PERSONS,
LIABILITY PROPERTY AND FOR LOSS OR DAMAGE TO PROPERTY, REGARDLESS OF THE NUMBER OF
CLAIMS ARISING FROM ANY ONE ACCIDENT.
SuB AS STATED IN SECTION B OF THE POLICY
SEC. OR
1. EACH PERSON
SECTION B PAYMENTS FOR DEATH OR
BODILY INJURY AS STATED IN SECT(I)%N B OF THE POLICY
ACCIDENT MAXIMUM
PRINCIPAL WEEKLY
BENEFITS 2. SUM $ BENEFIT $
UNINSURED MOTORIST AS STATED IN SECTION B OF THE POLICY
3.
SuB
SEC. $
ALL PERILS
SECTIONC | 1.
LOSS OF OR
AMOUNT DEDUCTIBLE ON EACH
DAMAGE TO 2. | COLLISION OR UPSET $ SEPARATE CLAIM EXCEPT FOR LOSS
OR DAMAGE BY FIRE OR LIGHTNING OR
OWNED COMPREHENSIVE THEFT OF THE ENTIRE AUTOMOBILE.
3. | (EXCLUDING COLLISION OR UPSET) $
AUTOMOBILES
SPECIFIED PERILS
4. | (EXCLUDING COLLISION OR UPSET) $
ENDORSEMENTS
THE ADVANCE PREMIUMS ARE SUBJECT TO THE ADJUSTABLE
MINIMUM RETAINED PREMIUM $ PREMIUM COMPUTATION PROVISION IN THE POLICY TOTAL ADVANCE PREMIUM ~ $
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6. STATE PARTICULARS OF ALL ACCIDENTS OR CLAIMS INCURRED WITHIN THREE YEARS PRECEDING THIS APPLICATION AND ARISING OUT OF THE USE OR OPERATION OF
LEASED AUTOMOBILES OWNED BY THE APPLICANT AND REQUIRED TO BE INSURED BY THE LESSEE BUT NOT SO INSURED.

INJURY TO PERSONS DAMAGE TO PROPERTY OF OTHERS

DAMAGE TO OWNED AUTOMOBILES
COLLISION OTHER PERILS

7. ALL THE STATEMENTS IN THIS APPLICATION ARE TRUE AND THE APPLICANT HEREBY APPLIES FOR A CONTRACT OF LESSORS CONTINGENT AUTOMOBILE INSURANCE TO BE
BASED ON THE TRUTH OF THE SAID STATEMENTS.

WHERE (A) AN APPLICANT FOR A CONTRACT GIVES FALSE PARTICULARS OF THE AUTOMOBILES TO BE INSURED TO THE PREJUDICE OF THE INSURER OR KNOWINGLY
MISREPRESENTS OR FAILS TO DISCLOSE IN THE APPLICATION ANY FACT REQUIRED TO BE STATED THEREIN OR (B) THE INSURED CONTRAVENES A TERM OF THE CONTRACT OR
COMMITS A FRAUD OR (C) THE INSURED WILFULLY MAKES A FALSE STATEMENT IN RESPECT OF A CLAIM UNDER THE CONTRACT, A CLAIM BY THE INSURED IS INVALID AND THE
RIGHT OF THE INSURED TO RECOVER INDEMNITY IS FORFEITED.

AGENT OR BROKER:

AUTHORIZED REPRESENTATIVE
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INSURING AGREEMENTS

In consideration of the payment of the premium specified and of the statements contained in the application and provided the insured
has complied with the Agreements of Insured, the Insurer agrees to indemnify the insured in respect of loss or damage incurred by the
insured, as a direct result of a lessee’s failure to effect or maintain the automobile insurance required by the lease contract, in accordance
with the Standard Automobile Policy (Owner’s Form) and the limit(s) and amount(s) specified in the section(s) and subsection(s) of
Item 5 of this policy.

Where a lessee without the consent of the insured has obtained insurance for limits and amounts less than those specified in the lease
contract, the Insurer’s liability hereunder shall not exceed the difference between the insurance obtained by the lessee and the limits
and amounts of this policy.

Where the limits and amounts specified in a lease contract are less than the limits and amounts specified in this policy, the Insurer’s
liability hereunder is the lesser of such limits and amounts.

The insurance provided by this policy shall not contribute with any other collectible insurance respecting the loss or damage.

AGREEMENTS OF INSURED

The insured warrants that a Lessee’s Insurance Undertaking (S.C.F. No. 1) is attached to and forms part of the lease contract for each leased
automobile requiring the lessee to effect and maintain insurance in the name of the insured under a Standard Automobile Policy (Owner’s
Form), endorsed with permission to rent or lease, for insurance coverage not less than that specified therein.

The insured will not release an automobile to a lessee without satisfactory evidence that the lessee has complied with the Lessee’s
Insurance Undertaking. Such evidence must include the name of the insurance company, the name of the agent or broker, and the policy
number or a temporary motor vehicle liability insurance card.

The insured agrees to obtain written evidence of the insurance required by the Lessee’s Insurance Undertaking within 30 days of the date
of delivery of the automobile to the lessee and to obtain written evidence of the renewal or replacement of such insurance within 15 days
of the date of each subsequent expiry or termination of coverage.

The insured further agrees, that if the requirements herein respecting written evidence of insurance are not met, to arrange for insurance
in the required limits and amounts and that, if such insurance is not obtained, coverage under this policy with respect to the automobile
will cease 45 days after the date of delivery of the automobile to the lessee or 30 days after the expiry or termination date of the
insurance for each automobile, respectively, without further notice.

The insured shall maintain records of (i) lease contracts; (ii) Lessee’s Insurance Undertakings (S.C.F. No. 1); and (iii) evidence of insurance
furnished to the insured, with respect to all automobiles subject to this insurance. Such records shall be maintained during the policy
period and for three years thereafter.

GENERAL PROVISIONS

ADJUSTABLE PREMIUM COMPUTATION

(1) (a) The advance premiums are computed according to the terms shown on the Premium Computation Statement for the policy
period.

(b) The advance premiums referred to in (a) above are subject to adjustment at the end of the policy period when the insured shall
deliver to the Insurer a written statement of the current information necessary to adjust the premium shown on the Premium
Computation Statement. If the adjusted premium so computed exceeds the applicable advance premium stated in ltem 5 of the
application, the insured shall pay the difference. If such premium is less, the Insurer shall return to the insured the unearned
premium subject to the Minimum Retained Premium stated in Item 5.

(2)  Upon termination of this policy, the earned premium shall be computed on the basis of the actual number of automobiles so leased
during the policy period or on the method of rating described on the Premium Computation Statement.

AUDIT

The Insurer, through any authorized representative, and at all reasonable times, shall have access to the insured’s books and records for
the purpose of determining any fact relating to this insurance.

Insofar as applicable, the Statutory Conditions contained in the Automobile Insurance Part of the Insurance Act shall apply to this policy.

In Witness Whereof, the Insurer has executed and attested these presents but this policy shall not be valid unless countersigned by a duly
authorized representative of the Insurer.

(SIGNATURE)
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